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INDEPENDENT AUDITOR¶S REPORT 

To the %oaUG of DiUectoUs 
AsEXU\ CommXnit\ DeveloSment CoUSoUation 

:e have aXGiteG the accomSan\ing financial statements of the AsEXU\ CommXnit\ DeveloSment CoUSoUation �a 
nonSUofit oUgani]ation�� which comSUise the statement of financial Sosition as of DecemEeU 31� 2�1�� anG the 
UelateG statements of activities anG cash flows foU the \eaU then enGeG� anG the UelateG notes to the financial 
statements� 

MDQDJHPHQW¶V RHVSRQVLELOLW\ IRU WKH FLQDQFLDO SWDWHPHQWV 

Management is UesSonsiEle foU the SUeSaUation anG faiU SUesentation of these financial statements in accoUGance 
with accoXnting SUinciSles geneUall\ acceSteG in the UniteG States of AmeUica� this inclXGes the Gesign� 
imSlementation� anG maintenance of inteUnal contUol Uelevant to the SUeSaUation anG faiU SUesentation of financial 
statements that aUe fUee fUom mateUial misstatement� whetheU GXe to fUaXG oU eUUoU� 

AXGLWRU¶V RHVSRQVLELOLW\ 

OXU UesSonsiEilit\ is to e[SUess an oSinion on these financial statements EaseG on oXU aXGit� :e conGXcteG oXU 
aXGit in accoUGance with aXGiting stanGaUGs geneUall\ acceSteG in the UniteG States of AmeUica� Those stanGaUGs 
UeTXiUe that we Slan anG SeUfoUm the aXGit to oEtain UeasonaEle assXUance aEoXt whetheU the financial statements 
aUe fUee fUom mateUial misstatement� 

An aXGit involves SeUfoUming SUoceGXUes to oEtain aXGit eviGence aEoXt the amoXnts anG GisclosXUes in the 
financial statements� The SUoceGXUes selecteG GeSenG on the aXGitoU’s MXGgment� inclXGing the assessment of the 
UisNs of mateUial misstatement of the financial statements� whetheU GXe to fUaXG oU eUUoU� In maNing those UisN 
assessments� the aXGitoU consiGeUs inteUnal contUol Uelevant to the entit\’s SUeSaUation anG faiU SUesentation of the 
financial statements in oUGeU to Gesign aXGit SUoceGXUes that aUe aSSUoSUiate in the ciUcXmstances� EXt not foU the 
SXUSose of e[SUessing an oSinion on the effectiveness of the entit\’s inteUnal contUol� AccoUGingl\� we e[SUess 
no sXch oSinion� An aXGit also inclXGes evalXating the aSSUoSUiateness of accoXnting Solicies XseG anG the 
UeasonaEleness of significant accoXnting estimates maGe E\ management� as well as evalXating the oveUall 
SUesentation of the financial statements�  

:e Eelieve that the aXGit eviGence we have oEtaineG is sXfficient anG aSSUoSUiate to SUoviGe a Easis foU oXU aXGit 
oSinion� 
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OSLQLRQ 

In oXU oSinion� the financial statements UefeUUeG to aEove SUesent faiUl\� in all mateUial UesSects� the financial 
Sosition of the AsEXU\ CommXnit\ DeveloSment CoUSoUation as of DecemEeU 31� 2�1�� anG the changes in its 
net assets anG its cash flows foU the \eaU then enGeG in accoUGance with accoXnting SUinciSles geneUall\ acceSteG 
in the UniteG States of AmeUica� 

Ro\� No\e 	 :aUUen� CPA� P�C� 
Flint� Michigan 

DecemEeU 6� 2�18 



CURRENT ASSETS
Cash anG Cash ETXivalents 11���23�          
AccoXnts ReceivaEle 2�3��                
OtheU CXUUent Assets 1�4�6                

TOTAL CURRENT ASSETS 121��1�            

NONCURRENT ASSETS
Renovation Loans Net of DoXEtfXl Allowance 2�3�8                
PUoSeUt\ anG ETXiSment Net of AccXmXlateG DeSUeciation 58��8�              

TOTAL NONCURRENT ASSETS 6��3�5              

TOTAL ASSETS 182�114�          

CURRENT LIA%ILITIES
AccoXnts Pa\aEle 12�����            
AccUXeG Pa\Uoll anG RelateG LiaEilities ���11
DefeUUeG RevenXe 6��6�1
OweG to AsEXU\ UMC 6����
SecXUit\ DeSosit 2��

TOTAL CURRENT LIA%ILITIES �4��61              

TOTAL LIA%ILITIES �4��61              

NET ASSETS
UnUestUicteG 83���2              
TemSoUaUil\ RestUicteG 4�151                

TOTAL NET ASSETS 8��153              

TOTAL LIA%ILITIES AND NET ASSETS 182�114�          
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See accomSan\ing notes to the financial statements�

ASBURY COMMUNITY DEVELOPMENT CORPORATION
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2017

ASSETS

LIABILITIES AND NET ASSETS



ASBURY COMMUNITY DEVELOPMENT CORPORATION
STATEMENT OF ACTIVITIES

DECEMBER 31 2017

C+AN*ES IN UNRESTRICTED NET ASSETS
RevenXe anG *ains

DiUect PXElic *Uants 33��2��          
DiUect PXElic SXSSoUt�

*ifts in .inG - LaEoU 3�4�424
*ifts in .inG - *ooGs 26�21�
OtheU 3�55�

*oveUnment ContUacts 44�582
PUogUam Income 1���5
Rentals 4�615
InteUest Income 28

TOTAL UNRESTRICTED RE9ENUE AND *AINS 41���55          
Net Assets ReleaseG fUom RestUictions�

Satisfaction of PUogUam anG Time RestUictions 34��46            
TOTAL UNRESTRICTED RE9ENUE AND *AINS 453�8�1�        

E[Senses
PUogUam SeUvices�

SXSSlies 5�583�            
9ehicle E[Senses 21�455
MaUNeting anG CommXnications 2�855
FooG anG FooG PUeSaUation 1�11�
LanG E[Senses 3���3
Facilities anG ETXiSment 23�332
In .inG LaEoU 3���862
In .inG *ooGs 16�686
Pa\Uoll E[Senses 18�88�
PUogUam Incentives ��184
ContUact SeUvices 3���5
Staff DeveloSment 1�4��
UncollectiEle PUogUam Income 1�5�5

AGministUative�
In .inG LaEoU 3�562
In .inG *ooGs 1�8��
Pa\Uoll E[Senses 1�21�
OtheU 3�81�

OtheU E[Senses�
DeSUeciation 5��16
FXnGUaising 68�

TOTAL E;PENSES 424��62�        
INCREASE �DECREASE� IN UNRESTRICTED NET ASSETS 2���3��          

C+AN*ES IN TEMPORARIL< RESTRICTED NET ASSETS
DiUect PXElic *Uants 8�����            
*oveUnment *Uants ���36              
Net Assets ReleaseG fUom RestUictions�

Satisfaction of PUogUam anG Time RestUictions �34��46�           
INCREASE �DECREASE� IN TEMPORARIL< RESTRICTED NET ASSETS �16�31���         

IncUease �DecUease� in Net Assets 13�42��          
Net Assets� %eginning of <eaU  �3��24            
Net Assets� EnG of <eaU 8��153�          

See accomSan\ing notes to the financial statements�
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Cash Flows FUom OSeUating Activities�
IncUease �DecUease� in Net Assets 13�42��            
AGMXstments to Reconcile IncUease �DecUease� in Net Assets to 

Net Cash PUoviGeG E\ �UseG in� OSeUating Activities�
DeSUeciation 5��16                
�IncUease� DecUease in AccoXnts ReceivaEles �2��1��
�IncUease� DecUease in OtheU CXUUent Assets 41
�IncUease� DecUease in Renovation Loans OXtstanGing� Net �5�
IncUease �DecUease� in AccoXnts Pa\aEle 11�864
IncUease �DecUease� in AccUXeG Pa\Uoll anG RelateG LiaEilities 4���1
IncUease �DecUease� in OweG to AsEXU\ UMC 6�2��
IncUease �DecUease� in DefeUUeG RevenXe 6��6�1

Net Cash PUoviGeG E\ �UseG in� OSeUating Activities 11�����            

Cash Flows FUom Investing Activities�
PXUchase of PUoSeUt\ anG ETXiSment �23��32�

Net Cash PUoviGeG E\ �UseG in� Investing Activities �23��32�

Net IncUease �DecUease� in Cash anG Cash ETXivalents 86���5              

Cash anG Cash ETXivalents� %eginning of <eaU 3���48

Cash anG Cash ETXivalents� EnG of <eaU 11���23�          

InteUest PaiG - ��

ScheGXle of Non-Cash Investing anG Financing Activities�
TheUe weUe no significant non-cash investing anG financing activities�

ASBURY COMMUNITY DEVELOPMENT CORPORATION
STATEMENT OF CAS+ FLO:S

DECEMBER 31, 2017

See accomSan\ing notes to the financial statements�
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ASBURY COMMUNITY DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2017 
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NOTE 1 ² SUMMARY OF SI*NIFICANT ACCOUNTIN* POLICIES 

Nature of Activities 

AsEXU\ CommXnit\ DeveloSment CoUSoUation �the ³CoUSoUation´�� is a nonSUofit Michigan oUgani]ation that 
was estaElisheG on OctoEeU 3� 2�11� The CoUSoUation is oUgani]eG e[clXsivel\ foU chaUitaEle anG eGXcational 
SXUSoses� These SXUSoses inclXGe SUomoting famil\ GeveloSment anG economic Uevitali]ation� enlisting \oXth 
anG college inteUns to imSlement the SUogUams anG activities� imSUoving the TXalit\ of life in the neighEoUing 
commXnit\� anG SaUtneUing with otheU chaUitaEle oUgani]ations in leveUaging neighEoUhooG SeoSle anG theiU 
assets� 

The CoUSoUation’s SUogUams aUe as follows� 

The AsEXU\ FaUm is a laUge-scale� commeUcial faUming oSeUation locateG on what was once vacateG SUoSeUt\ in 
oXU EastsiGe neighEoUhooG� SeveUal local UesiGents have Eeen hiUeG to UXn the faUm anG ensXUe that the 
CoUSoUation’s SUesence in the neighEoUhooG is a Elessing foU UesiGents� :hile the AsEXU\ FaUm is a commeUcial 
oSeUation it also inclXGes seveUal commXnit\ gaUGens that UesiGents aUe welcome to helS maintain oU even taNe 
them oveU foU theiU Xse� The CoUSoUation encoXUages commXnit\ SaUticiSation in all of its effoUts� These gaUGens 
Eelong to the neighEoUhooG anG offeU oSSoUtXnities foU the CoUSoUation to meet its neighEoUs anG EXilG XS the 
commXnit\� 

The AsEXU\ +oXse SUoviGes temSoUaU\ hoXsing foU local college stXGents anG missionaUies with a Sassion foU 
maNing a GiffeUence in the neighEoUhooG� The CoUSoUation encoXUages UesiGents to e[SloUe cUeative wa\s to 
imSlement what the\ leaUn in the classUoom in the local neighEoUhooG� This is an iGeal oSSoUtXnit\ foU stXGents 
looNing foU a XniTXe eGXcational e[SeUience wheUe the classUoom can taNe to the stUeets� :hetheU theiU fXtXUe 
inclXGes social woUN oU entUeSUeneXUshiS� the AsEXU\ +oXse offeUs an enviUonment foU achieving Eoth acaGemic 
goals anG maNing an imSact in theiU commXnit\� The hoXse is fXll\ fXUnisheG inclXGing EeGs� Nitchen items� anG 
a washeU anG GU\eU� 

The AsEXU\ Famil\ CenteU SUomotes famil\ health� wellness anG liteUac\ while connecting neighEoUs with each 
otheU anG with the UesoXUces the\ neeG� EveU\ weeN inGiviGXals anG families tXUn to AsEXU\ to helS them 
sXSSlement theiU fooG sXSSl\� AsEXU\ is a SaUtneU with the *enesee CoXnt\ FooG %anN anG otheU nonSUofits to 
SUoviGe seUvices foU inGiviGXals anG families affecteG E\ the Flint wateU cUisis� 

Basis of Accounting 

The financial statements have Eeen SUeSaUeG Xsing the accUXal Easis of accoXnting in confoUmit\ with 
accoXnting SUinciSles geneUall\ acceSteG in the UniteG States of AmeUica� RevenXes aUe Uecogni]eG when eaUneG 
anG e[Senses as incXUUeG� 

Basis of Presentation 

The CoUSoUation UeSoUts infoUmation UegaUGing its financial Sosition anG activities accoUGing to two classes of 
net assets� XnUestUicteG net assets anG temSoUaUil\ UestUicteG net assets� 

Use of Estimates 

The SUeSaUation of financial statements in accoUGance with geneUall\ acceSteG accoXnting SUinciSles UeTXiUes the 
Xse of management’s estimates� 
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Financial Instruments and Concentration of Credit Risk 

The CoUSoUation is sXEMect to cUeGit UisN thUoXgh investments� accoXnts UeceivaEle� anG cash anG cash 
eTXivalents� CUeGit UisN with UesSect to accoXnts UeceivaEle is minimi]eG EecaXse the CoUSoUation closel\ 
monitoUs UeceivaEles anG histoUicall\ has not e[SeUienceG significant losses on accoXnts UeceivaEle� The cash 
accoXnts aUe helG in institXtions insXUeG E\ the FeGeUal DeSosit InsXUance CoUSoUation� Cash in EanNs� EaseG on 
EanN Ealances� Go not e[ceeG feGeUall\ insXUeG limits at DecemEeU 31� 2�1�� 

DXUing the \eaU enGing DecemEeU 31� 2�1�� 61� of the CoUSoUation’s UevenXes weUe GiUectl\ fUom oU SasseG 
thUoXgh the Michigan :oUNs� 12� GiUectl\ SasseG fUom oU thUoXgh AsEXU\ UniteG MethoGist ChXUch� anG no 
otheU soXUce accoXnteG foU moUe than 1�� of UevenXes� 

Accounts Receivable 

UncollectiEle accoXnts UeceivaEle aUe chaUgeG GiUectl\ against eaUnings when the\ aUe GeteUmineG to Ee 
XncollectiEle� Use of this methoG Goes not UesXlt in a mateUial GiffeUence fUom the valXation methoG UeTXiUeG E\ 
geneUall\ acceSteG accoXnting SUinciSles� The cXUUent allowance foU Uenovation loans oXtstanGing is �2�5��� 

Property and Equipment 

PUoSeUt\ anG eTXiSment aUe UecoUGeG at cost if SXUchaseG oU faiU maUNet valXe if contUiEXteG� at the Gate of 
acTXisition� DeSUeciation is SUoviGeG foU Xsing the stUaight-line methoG to wUite off the cost of the assets oveU the 
following estimateG XsefXl lives� EXilGings� 3� \eaUs� hooS hoXses� 5 \eaUs� anG vehicles� 5 \eaUs� ETXiSment 
costing less than �1���� is e[SenseG� Maintenance anG UeSaiUs that Go not enhance the valXe oU e[tenG the XsefXl 
life of an asset aUe chaUgeG to e[Sense as incXUUeG� 

Grants and Contributions 

*Uant UevenXe is Uecogni]eG as the e[Senses aUe incXUUeG� ContUiEXtions UeceiveG aUe UecoUGeG as XnUestUicteG oU 
temSoUaUil\ UestUicteG GeSenGing on the e[istence anG�oU natXUe of an\ GonoU UestUictions� PUogUam anG time 
UestUicteG contUiEXtions aUe UeTXiUeG to Ee UeSoUteG as temSoUaUil\ UestUicteG sXSSoUt anG aUe then UeclassifieG to 
XnUestUicteG net assets XSon satisfaction of the UestUictions� 

Statement of Cash Flows 

FoU SXUSoses of the Statement of Cash Flows� the CoUSoUation consiGeUs all highl\ liTXiG GeEt instUXments 
SXUchaseG with a matXUit\ of thUee months oU less to Ee cash eTXivalents� 

Income Taxes  

The CoUSoUation is e[emSt fUom feGeUal income ta[es XnGeU SUovisions of Section 5�1�c��3� of the InteUnal 
RevenXe CoGe� e[ceSt foU ta[es that ma\ aUise fUom XnUelateG EXsiness income� The CoUSoUation is no longeU 
sXEMect to feGeUal income ta[ e[aminations E\ ta[ aXthoUities foU the calenGaU \eaUs enGeG EefoUe DecemEeU 31� 
2�14� anG is no longeU sXEMect to state income ta[ e[aminations E\ ta[ aXthoUities foU the \eaUs enGeG on oU 
EefoUe DecemEeU 31� 2�13� 
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NOTE � ² PROPERTY AND E4UIPMENT 

PUoSeUt\ anG eTXiSment consists of the following at DecemEeU 31� 2�1�� 

LanG  �      2�161 
%XilGings 28�265 
+ooS +oXses 26��85 
9ehicles ��5�6   

Total PUoSeUt\ anG ETXiSment 66��8� 

Less� AccXmXlateG DeSUeciation 8����   

PUoSeUt\ anG ETXiSment� Net 58��8��            

DeSUeciation e[Sense was �5��16 foU the \eaU enGeG DecemEeU 31� 2�1�� 

NOTE � ² TEMPORARILY RESTRICTED NET ASSETS

At DecemEeU 31� 2�1�� temSoUaUil\ UestUicteG net assets consisteG of the following�

2�1�
USDA - NCRS +igh TXnnel 2��83�   
%ishoS
s ASSeal FXnG - Mini %Xs PXUchase�Use 2��68     

4�151�   

NOTE � ² RELATED PARTY TRANSACTIONS 

The CoUSoUation conGXcts its EXsiness oXt of AsEXU\ UniteG MethoGist ChXUch� theUefoUe the chXUch Gonates Xse 
of the facilities� The CoUSoUation UecoUGs this Gonation as *ifts in .inG ± *ooGs at �1�5�� monthl\ which was 
the faiU maUNet valXe of the SUoSeUt\ XseG� As of OctoEeU 1st� the CoUSoUation GeciGeG to staUt Sa\ing AsEXU\ 
UniteG MethoGist ChXUch �2���� monthl\ on toS of the in-NinG Gonation GXe to incUeaseG Xse of the facilities� 
As of DecemEeU 31� 2�1�� total in-NinG Gonations weUe �18���� anG the amoXnt SaiG foU Uent was �6����� 
AsEXU\ UniteG MethoGist ChXUch also Gonates staff time to the aGministUative anG SUogUam fXnctions of the 
CoUSoUation� The amoXnt GonateG is EaseG on time sSent woUNing foU the CoUSoUation anG foU the \eaU enGeG 
DecemEeU 31� 2�1�� �35�616 of the *ifts in .inG ± LaEoU came fUom AsEXU\ UniteG MethoGist ChXUch� The 
amoXnt Sa\aEle fUom the CoUSoUation to AsEXU\ UniteG MethoGist ChXUch at DecemEeU 31� 2�1� was �6����� 

NOTE 7 ² SUBSE4UENT EVENTS 

The CoUSoUation evalXateG sXEseTXent events anG tUansactions foU Sotential Uecognition oU GisclosXUe in the 
financial statements thUoXgh DecemEeU 6� 2�18� the Gate which the financial statements weUe availaEle to Ee 
issXeG� 


